
 
Date: April 22, 2024                    Email ID: rohan.gavas@gmrgroup.in  
 
BSE Limited 
1" Floor, New Trading Ring 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 
 
BSE Scrip Code: 975201       BSE Scrip ID: 10GGIAL43 
 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held on April 22, 2024. 
 
Pursuant to Regulation 51, 52 read with Part B of Schedule III of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015("Listing Regulations"), this is to inform 
you that the Board of Directors of the Company at their meeting held today, i.e. April 
22, 2024 has inter-alia: 
 

i. Approved the Audited Financial Results for the quarter & year ended March 31, 2024 
pursuant to Regulation 52 of the Listing Regulations 

ii. Noted the Auditor’s Report issued by Brahmayya & Co., Chartered Accountants, the 
Statutory Auditor of the Company on the Audited Financial results for the quarter 
and financial year ended on March 31, 2024. 

iii. Approved the revision in borrowing limits of the Company as per the provisions of 
Section 180(1)(a), 180(1)(c) and 179 of the Companies Act, 2013 to Rs. 2,890 
crores. 

In respect of the above, we hereby enclose the following: 
 

A. Audited Financial Results for the quarter & financial year ended March 31, 2024, as 
per Regulation 52 of Listing Regulations and Auditors Report thereon. 

B. Related party disclosures as per Regulation 23(9) of the Listing Regulations for the 
half year ended March 31, 2024. 

C. Further, please also find enclosed a statement indicating the utilisation of the issue 
proceeds of Non-Convertible Debentures as per Regulation 52(7) of the Listing 
Regulations for the quarter and Financial Year ended March 31, 2024. 

 

The Board meeting commenced at 03:30 P.M (IST) and concluded at 05.30 P.M. (IST). 
 

This is for your information and records please. 
Thanking you. 
Yours truly, 
for GMR Goa International Airport Limited 

 

 

Rohan Ramchandra Gavas 
Company Secretary & Compliance officer 
Encl.: As above 
  



 
April 22, 2024                           Email ID: rohan.gavas@gmrgroup.in 
  
BSE Limited 
1st Floor, New Trading Ring, 
P.J. Towers, Dalal Street, 
Mumbai - 400 001. 
 
BSE Scrip Code: 975201       BSE Scrip  ID: 10GGIAL43 
 
Dear Sir/ Madam, 
 
Sub:  Intimation under Regulation 52(7) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 
This is to confirm that: 
(a) The Company has utilized the issue proceeds received from issuance of Non-

Convertible Debentures as per the end use permitted under NCD documents. 
(b) The proceeds received from the issuance of the Non-Convertible Debentures 

(“NCDs”) have been partly utilised as on March 31, 2024. The details are as 
under: 

1.  Name of the Issuer GMR Goa International 
Airport Limited  

2.  ISIN INE735X08051 
3.  Mode of Fund raising  (Public 

issue/ private placement) 
Private Placement 

4.  Type of instrument Non- Convertible 
Debentures 

5.  Date of raising of funds November 16, 2023 
6.  Amount raised (in Rs. Crores) 2,475 
7.  Funds utilized (in Rs. Crores) 2,209 
8.  Any deviation  (Yes/ No) No 
9.  If 8 is Yes, then specify the 

purpose for which the funds 
were utilized 

Not Applicable 

10.  Remarks, if any None 
Submitted for your information and records please. 
 
Thanking you, 
For GMR Goa International Airport Limited 
 
 
Rohan Ramchandra Gavas 
Company Secretary & Compliance Officer 













GMR Goa International Airport Limited
CIN : U63030GA2016PLC013017
Related party transactions for the six months period ended March 31, 2024

Amount in Rupees
Details of the party (listed entity 

/subsidiary) entering into the 
transaction

Name Name
Relationship of the counterparty with the 

listed entity or its subsidiary
 Opening balance Closing balance

Nature of indebtedness 
(loan/ issuance of debt/ 

any other etc.)
Cost Tenure

Nature (loan/ advance/ 
inter-corporate deposit/ 

investment

Interest Rate 
(%)

Tenure 
Secured/ 

unsecured

Purpose for which the funds will 
be utilised by the ultimate 

recipient of funds (end-usage)

1
GMR Goa International Airport 
Limited

Raxa Security Services Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Other expenses 5,40,45,437                              5,40,45,437                   

2
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Other expenses 20,16,83,063                            20,16,83,063                

3
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company Security deposit paid (20,00,00,000)                          (20,00,00,000)               -                                 -                                                

4 GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company

Finance Cost - interest 
expenses on financial 
liabilities carried at amortised 
cost

1,04,68,062                              1,04,68,062                   

5
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company Marketing Fund - unbilled 1,97,983                                     1,97,983                          

6
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Deferreed income on financial 
liabilities carried at amortised 
cost - Current

2,16,031                                     2,16,031                          -                                 -                                                

7
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company
Deferred income on financial 
liabilities carried at amortised 
cost - Current

29,33,344                                  29,33,344                       

8
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company
Finance cost -Interest on OCD 
(fair value) 

23,38,103                                  23,38,103                       

9 GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Finance Cost - interest 
expenses on financial 
liabilities carried at amortised 
cost

74,332                                         74,332                              -                                 -                                                

10
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company Finance cost -Interest on OCD 1,30,82,495                              1,30,82,495                   

11 GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Finance Cost - Interest on OCD 
(fair value)

12,93,971                                  12,93,971                       -                                 -                                                

12
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company Recovery of expenses (40,18,720)                                 (40,18,720)                     

13
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Finance Cost - interest on 
OCDs

73,53,108                                  73,53,108                       -                                 -                                                

14
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Finance cost - repayment 
charges on ICD

1,13,95,000                              1,13,95,000                   -                                 -                                                

15 GMR Goa International Airport 
Limited

GMR Hospitality Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Deferreed income on financial 
liabilities carried at amortised 
cost - Current

6,39,022                                     6,39,022                          

16
GMR Goa International Airport 
Limited

Delhi Airport Parking Services Private Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Finance Cost 2,52,35,814                              2,52,35,814                   -                                 -                                                0  -

17
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Finance Cost - interest 
expenses on financial 
liabilities

1,98,05,447                              1,98,05,447                   -                                 -                                                

18
GMR Goa International Airport 
Limited

Delhi Airport Parking Services Private Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Reapayment of Inter Corporate 
Loan

(1,28,00,00,000)                      (1,28,00,00,000)           1,28,00,00,000        -                                                Inter Corporate Loan 10.50% 15 Years Unsecured

19
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Financial liabilities - 
repayment of OCDs

(55,00,00,000)                          (55,00,00,000)               57,43,32,775            -                                                

20 GMR Goa International Airport 
Limited

GMR Hospitality Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Finance Cost - interest 
expenses on financial 
liabilities carried at amortised 
cost

2,98,591                                     2,98,591                          

21
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Reapayment of Inter Corporate 
Loan

(1,13,95,00,000)                      (1,13,95,00,000)           1,13,95,00,000        -                                                Inter Corporate Loan 10.40% 4 Years Unsecured

22
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company
Financial liabilities - 
repayment of OCDs

(1,00,00,00,000)                      (1,00,00,00,000)           1,04,22,19,827        -                                                

23
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company Security deposit received 5,17,43,239                              5,17,43,239                   -                                 -                                                

24
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Non-aeronautical revenue 46,82,688                                  46,82,688                       

25
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company
Financial liabilities - refund of 
advance on recovery of cost

(36,94,59,934)                          (36,94,59,934)               37,58,29,933            -                                                

26
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company Non-aeronautical revenue 7,46,29,201                              7,46,29,201                   

27
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company Lease Equalisation reserve 13,67,234                                  13,67,234                       

28
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Recovery of expenses 19,34,769                                  19,34,769                       

29
GMR Goa International Airport 
Limited

GMR Solar Energy Private Limited
Joint ventures / Associates of subsidiary of 
holding Company / ultimate holding Company

Depreciation on ROU Assets 66,30,933                                  66,30,933                       

30
GMR Goa International Airport 
Limited

GMR Solar Energy Private Limited
Joint ventures / Associates of subsidiary of 
holding Company / ultimate holding Company

Interest Expenses on Lease 
Liability

1,34,28,756                              1,34,28,756                   

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 

investments
Details of the loans, inter-corporate deposits, advances or investments

Sl No

Details of the counterparty

Type of related party 
transaction

Value of the related party 
transaction as approved 
by the audit committee 

Value of transaction 
during the reporting 

period

 In case monies are due to either party as a 
result of the transaction 



GMR Goa International Airport Limited
CIN : U63030GA2016PLC013017
Related party transactions for the six months period ended March 31, 2024

Amount in Rupees
Details of the party (listed entity 

/subsidiary) entering into the 
transaction

Name Name
Relationship of the counterparty with the 
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 Opening balance Closing balance
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any other etc.)
Cost Tenure
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(%)
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investments
Details of the loans, inter-corporate deposits, advances or investments
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31
GMR Goa International Airport 
Limited

GMR Hospitality Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Security deposit received 3,59,52,319                              3,59,52,319                   

32
GMR Goa International Airport 
Limited

GMR Hospitality Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Non-aeronautical revenue 2,48,25,237                              2,48,25,237                   

33
GMR Goa International Airport 
Limited

GMR Hospitality Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Recovery of expenses 30,20,395                                  30,20,395                       

34
GMR Goa International Airport 
Limited

GMR Hospitality Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Marketing Fund - unbilled 10,70,333                                  10,70,333                       

35
GMR Goa International Airport 
Limited

GMR Aviation Private Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Aeronautical revenue 53,031                                         53,031                              -                                 -                                                

36
GMR Goa International Airport 
Limited

Mr. G B S Raju Key Management Personnel Director's sitting fees 15,000                                         15,000                              

37
GMR Goa International Airport 
Limited

Mr. Bimal Parekh Key Management Personnel Director's sitting fees 15,000                                         15,000                              

38
GMR Goa International Airport 
Limited

Dr. M. Ramachandran Key Management Personnel Director's sitting fees 60,000                                         60,000                              

39
GMR Goa International Airport 
Limited

Mr.Madhu Ramachandra Rao Key Management Personnel Director's sitting fees 60,000                                         60,000                              

40
GMR Goa International Airport 
Limited

Ms.Vissa Siva Kameswari Key Management Personnel Director's sitting fees 60,000                                         60,000                              

41
GMR Goa International Airport 
Limited

Manegerial Remunaration Key Management Personnel Remunration to KMP 2,88,88,169                              2,88,88,169                   

42 GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company
Deferred income on Security 
Deposit from trade 
concessionaires - current

-                                                 -                                     1,07,72,060               47,92,668                                 

43
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Trade receivable (including 
marketing fund)

-                                                 -                                 4,43,748                                    

44 GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company
Deferred income on Security 
Deposit from trade 
concessionaires -non current

-                                                 -                                     18,76,52,246            7,21,67,800                             

45
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company
Security Deposit from trade 
concessionaires -non current

4,04,20,840               2,11,94,944                             

46
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company
Optional convertible 
redeemable preference shares 
(OCRPS) from:

5,27,000                      5,53,105                                    

47
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company Equity component of OCRPS 5,00,000                      5,00,000                                    

48
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company
Trade receivable (including 
marketing fund)

14,91,740                   10,88,804                                 

49
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Unbilled receivable (including 
marketing fund)- current

-                                                 9,18,919                      9,11,738                                    

50
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Trade payable -                                                 17,71,37,998            14,04,71,705                           

51
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Trade payable -                                                 5,78,19,366               -                                                

52
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Finance Cost - interest 
expenses on financial 
liabilities

-                                                 -                                     3,91,50,661               -                                                

53
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company
Unbilled receivable (including 
marketing fund)- current

12,23,281                   59,12,359                                 

54
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company
Financial asset - lease 
equalisation reserve

-                                 13,67,234                                 

55
GMR Goa International Airport 
Limited

GMR Hospitality Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Deferred income on Security 
Deposit from trade 
concessionaires - current

-                                 20,88,055                                 

56
GMR Goa International Airport 
Limited

GMR Hospitality Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Deferred income on Security 
Deposit from trade 
concessionaires -non current

-                                 2,85,93,743                             

57
GMR Goa International Airport 
Limited

GMR Hospitality Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Security Deposit from trade 
concessionaires -non current

-                                 99,30,090                                 

58
GMR Goa International Airport 
Limited

GMR Hospitality Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Trade receivable (including 
marketing fund)

2,33,031                      81,56,448                                 

59
GMR Goa International Airport 
Limited

GMR Hospitality Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Unbilled receivable (including 
marketing fund)- current

3,62,237                      10,70,333                                 



GMR Goa International Airport Limited
CIN : U63030GA2016PLC013017
Related party transactions for the six months period ended March 31, 2024
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60
GMR Goa International Airport 
Limited

GMR Solar Energy Private Limited
Joint ventures / Associates of subsidiary of 
holding Company / ultimate holding Company

Trade payable -                                                 62,88,820                   35,47,674                                 

61
GMR Goa International Airport 
Limited

GMR Solar Energy Private Limited
Joint ventures / Associates of subsidiary of 
holding Company / ultimate holding Company

Right-of-use asset -                                                 25,41,67,888            24,75,37,421                           

62
GMR Goa International Airport 
Limited

GMR Solar Energy Private Limited
Joint ventures / Associates of subsidiary of 
holding Company / ultimate holding Company

Lease Liability -                                                 26,17,70,967            25,95,54,936                           

63
GMR Goa International Airport 
Limited

Raxa Security Services Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Trade payable 1,74,89,473               1,80,22,224                             

64
GMR Goa International Airport 
Limited

Delhi Airport Parking Services Private Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Interest payable on inter-
corporate loan

-                                                 -                                     10,55,27,121            -                                                

65 GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company Interest payable on OCD's 6,38,87,000               -                                                

66 GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company Other equity -                                                 -                                     6,57,00,00,000        6,57,00,00,000                       

67
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Deferred income on Security 
Deposit from trade 
concessionaires - current

-                                                 -                                     4,30,882                      4,30,882                                    

68
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Deferred income on Security 
Deposit from trade 
concessionaires -non current

-                                     79,07,000                   76,90,956                                 

69
GMR Goa International Airport 
Limited

GMR Airport Developers Limited
Fellow subsidiaries (including subsidiary 
companies of the ultimate/intermediate  
holding Company)

Security Deposit from trade 
concessionaires -non current

-                                                 -                                     14,75,000                   15,50,033                                 

70
GMR Goa International Airport 
Limited

GMR Airports Limited Holding Company
Financial liabilities - refund of 
advance on recovery of cost

-                                                 -                                     7,00,99,341               -                                                
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